-q^- 33004/99 


REGD. NO. D. L.-33004/99 


WtiHJ 


9fRcT M 

<£h z (Sazette of <3tidia 

EXTRAORDINARY 

vm n —Tsrcrs 3 —(u) 

PART II—Section 3—Sub-section (ii) 

Tn fi raiTT ^ 

PUBLISHED BY AUTHORITY 

H. 265 ] ^ ft[wft, qtmRmu , 20, 1999/^mar 30,1921 

No. 265] NEW DELHI, THURSDAY , MAY 20,1999/VAISAKHA 30,1921 

H Uiftq g fi D ffiT #T Mfr T M Nti 

■g*^, 20 M, 1999 

M iT eft ^r y ftr g fft aftr fcft mq «ti ' £ 

( PnjMP i n afr ) (ityfttH) faftrem, 1999 

W.3H.357(3T) <%ti, *TRxfR yR^R sfk RR*W 1992 

(1992 *PT 15) 4 HTCT 30 3T-STTCT (1) ffTTT SRTrT 9T^Tf ^ 

Ma^&ki 'RKcfk sfft Rft^ (f^TPIR 3?k WRH f t ) 1996 

afk wftUR % f^TTT RviRlRld Rf^FT 3d(dl t, : 

1 . (i) RR^TUf 5 lR^R 3 fk RRdM (RsRmiK 3 ?fc 

(«foiHn) RR^u, 1999 wr ^ yfon i 
( ii) % Tr^rrsr # ?rr€t^r srfrT 1 

2. *rrc<far sR»jR 3 fk RRh^t (R^tftk sfft ^Fft) RRw, 1996 (**Rr 
^1% wi?j ‘RRw’% Rffe) - 

W RR^ 19 t,. w (^») 3 r, R^RiRid ws (x) sfh: qf^f?rrr f%ir 

stPjR 3p=rfcJ : 

“(xl .R^r <Rk$k m 3TcR°r srRr^rf Rtct^t ^tcpt ip* 50 
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fthst qq it afK fat arfafaqq qpq 12 qq-srKr (i) ^ arsftq qr# srt 
Tfcreffwr s ra r mq q stcr- faqrr w st 1 

qtg fa fafa ?fa<£R 3T 3RR®T aifaqqrf RRqTHqKlfat tfa t 
fatqFTR H^TDfr % ^q t qqtf q$r qtqr, qq 4 >mR 4 I qfcr^Rqf % faq 
fafat t q?- fafa <fa^R qT t*R 3TcR0T 3TfNKif Vw t qqt RWll" 

(4) RRqq 19 t, w (qj) t, qqq qt^ % faq RhRiRtcT qt^F qfawrfar 
faqr qrqqr qqfq > 

“qt^ qe 1 % qrrq> qqrq 50 ^qt qq ^ ^q T#qT sftr qnqf 
fatqqTR t apflfcT^cT qq t enfar farrfaqqff wifljqf qR^faqf %hRmhi 
qq *fafacr q^r, Rjqfafaq ttafaf % arte q^r #tt : 

^sr q?q (rtw t) vR^Rqf % tfarrq qq <fafacr q?q 

50^750 (qf^rf^crq^fq) qqr $5^^353^ 

750 % 3 qr afk 5000 ci^ ^^qqqsogqT” 


[tR.Tt. wa1%rat/f*tfq/i5/ii33/99] 
ifasTrairw, 3R3W 


1. «nq^rat (R ^mhi r aftr qwft) Rftqq, 1996, qqr m^r, qq.3rur.345 

( 3 l), 16 ^, 1996 qrcq % TTqqq t qq»T%q 53*1 «it 1 

2 . qDlR qt (fat 9 FTR TTOTTft) fafaq*, 1996 - 

(q>) 7 9 Rqft, 1997 WlM (fat Ml HR #7 HT^Fft) (ttfaq) f^PPT, 

1997 , qq.aiT. t. 9 l(ar), STTT t . 

(^) 5 faqsre, 1997 (fat^FTR afk qpRrft) (^rt fafaqq) 

fafaqq , 1997 , qq. 3 TT. TT. 640 ( 3 T), 3 RT 

(q) 5 qqqft, 1998 ' HIMfaq t (fatqFTR aftr Hgqpft) fafa<W, 

1998 , qq.aq. q.i8(ar), sm 

(q) 21 qqqft. 1998 qq qrqRqt (fatqoTR ^rt Hr*rnft) (fqrr rfata*) 

fcfaqq , 1998 , qq.STT. TT. 76 (ar), BRT 


qq t f^ RT §aq qr l 




[WTII—T5T^T3(ii)] 


*i'H4si: 3roreTT ,1 r 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 20th May, 1999 
SECURITIES AND EXCHANGE BOARD OF INDIA 
(DEPOSITORIES & PARTICIPANTS (AMENDMENT) REGULATIONS, 1999. 


S.O. 357 (E) In exercise of the powers conferred by sub -section (1) of section 30 of 
Securities and Exchange Board of India Act, 1992 (15 of 1992), the Board hereby makes 
the following regulations further to amend Securities and Exchange Board of India 
(Depositories and Participants)ReguIations,1996, namely: 


1 (i) These regulations may be called Securities and Exchange Board of India 
(Depositories and Participants) (Amendment) Regulations, 1999 . 

(ii) They shall come into force on the date of their publication in the Official Gazette. 


2. In Securities and Exchange Board of India (Depositories and Participants) 
Regulations, 1996 (hereinafter referred to as the “ regulations”), - 

(a) in regulations 19, in clause (a), the following sub clause (x) and the proviso shall be 
added namely: 

(x) a registrar to an issue or share transfer agent who has a minimum net worth 
of Rs 50 lakhs and who has been granted a certificate of registration by the Board under 
sub- section (1) of Section 12 of the Act. 

Provided that a registrar to an issue or share transfer agent shall not act as a depository 
participant on behalf of investors, for securities of those companies on whose behalf it is 
acting as a registrar to an issue or share transfer agent”. 


W s“ub“^e, y in . daUSC (a) ’ fW 1116 &S ' PrOViSO the follo ™8 P™™° shall be 

Provided that the stock broker shall have a minimum net worth of rupees 50 lakhs and 
the aggregate value of portfolio of securities of (he beneficial owners Mdta 
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dematerialised form in a depository through him, shall not exceed the following limits: 
Net worth (in lakhs) Aggregate Value of Portfolio of Securities 

50 upto (including) 750 35 times of the networth 

above 750 and upto 5000 50 times of the networth. 

[F. No. SEBI/LE/15/1133/99] 
D.R. MEHTA, CHAIRMAN 


FOOTNOTE: 


1. SEBI (Depositories and Participants) Regulations, 1996, the principal regulation 
was published in the Gazette of India on May 16,1996, vide S.O. No 345(E). 

2. SEBI (depositories and participants)Regulations, 1996 was subsequently 
amended 

a) on February 7, 1997 by SEBI (Depositories and Participants) 
(Amendment) Regulations, 1997 vide S.O. No 91(E), 

b) on September 5, 1997 by SEBI (Depositories and Participants) (Second 
Amendment) Regulations, 1997 vide S.O. No 640 (E). 

c) on January 5, 1998 by SEBI (Depositories and participants) 
(Amendment) Regulations, 1998 vide S.O. No 18(E). 

d) on Januaiy 21,1998 by SEBI (Depositories and participants) ( Second 
Amendment)Regulations, 1998 vide S.O. No 76(E). 
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